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Governance Code. As a result, it has become increasingly important for companies 

bat climate change, respect human rights, ensure diversity, or contribute to sustain-
ability. In the area of disclosure of corporate information, the role of integrated 
reports in bridging the information gap with shareholders, investors, and other 
important stakeholders has also grown with the establishment of the Value Report-
ing Foundation*, an international organization that provides leadership on integrat-
ed reporting, and the revision of the International Integrated Reporting Framework.
 In light of these domestic and international trends in information disclosure, 
qualitative and quantitative enhancements can be seen in the information dis-
closed in the TS TECH Integrated Report 2021 as a whole.

ture at the beginning has been strengthened to show the overall picture of TS 
TECH’s value creation story. The information is then expanded to provide detailed 
information on ESG management, as set out in the Medium-Term Management 
Plan. The structure of the information has been improved so that it is easy to un-

pieces of information. 
 In addition, the types of capital accumulated over the 60 years of the compa-
ny’s history are disclosed, with a focus on the particularly important areas of intel-

that the distinct strengths TS TECH has built are the drivers of value creation for 
the future the company envisions.
 In order to bridge the information gap with shareholders, investors, and other 
important stakeholders in the future, it will be important to increase the level of 

enhance the content disclosed in line with actual circumstances.

tors, since the Board is responsible for the integrated report according to the re-
vised International Integrated Reporting Framework. In addition, it is necessary to 
describe how management is involved at the beginning of the materiality 
decision-making process, not simply state that the directors have given their 
approval at the end of the process.

ation, which leads to the optimal allocation of capital. Such information could also 
be used by shareholders, investors, and other stakeholders to evaluate the level of 

*  The Value Reporting Foundation (VRF) was established in June 2021 through the merger of the International 
Integrated Reporting Council (IIRC) and the Sustainability Accounting Standards Board (SASB).  
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